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Accountant’s Compilation Report

card of Commissioners
t. Tammany Parish Recreation District No. 11

Abita Springs. Louisiana

have compiled the accompanying financial statements of the governmental activities, of St. Tammany
hrish Recreation District No. 11, Abita Springs. Louisiana, a component unit of the St. Tammany Parish

(lonsolidated Government, as of and for the fiscal year cnded December 31, 2008, which collectively

ymprise the District’s basic financial statements as listed in the table of contents, and the accompanying

siipplementary information schedule on page 29, which is presented only for supplementary analysis

urposes, in accordance with Statements on Standards for Accounting and Review Services issued by the

American Institute of Certified Public Accountants.

compi.ation is limited to presenting in the form of financial statements information that is the

rdpresentation of management. [ have not audited or reviewed the accompanying financiul statements and,
a¢cordingly, do not express an opinion or any other form of assurance on them.

he management’s discussion and analysis and hudgetary comparison information, on pages 5 through 11
apd 29. are not a required part of the basic financial statements, but are supplementary information required
i the Gevernmental Accounting Standards Board. | have compiled the supplementary information from
tformation that is the representation of management. without auditorreview. Accordinglv, I donotexpress
ait opinion or any other form of assurance on the supplementary information.

!
.m not independent with respect to the St. Tammany Parish Recreation District No. 11. Abita Springs.
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Management’s Discussion and Analysis



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Management’s Discussion and Analysis
December 31, 2008

Introduction

The St. Tammany Parish Recreation District No. 11 was reestablished by the St. Tammany Parish Council
an July 2, 2002 pursuant to Louisiana Revised Statute 33:4564. The District has the authority to own and
dperate facilities and engage in activities which promote recreation. The District area encompasses all of
Ward 10, including the Town of Abita Springs. The governing board is made up of five commissioners; four
are appointed by the Parish Council and one is appointed by the Parish President.

]

'inancial Highlights

*t At December 31, 2008, the District’s assets exceeded its liabilities by $348,738 (nct assets). Of this
amount, $211,770 (unrestricted net assets) may be used to meet the District’s ongoing obligations to its
citizens.

|  AtDecember 31,2008, the District’s governmental fund reported a fund balance of $211,770, a decrease
of $3,363 from the previcus vear. Of this amount, $211,770 is available for spending at the District’s
discretion (unreserved fund balance).

(Mverview of the Financial Statements

The financial statement focus is on both the District as a whole and on the major individual funds. Both
perspectives, government-wide and major funds, allow the user to address relevant questions, broaden a
hasis for comparison, and enhance the District’s accountability. The statements then proceed to provide an
creasingly detailed look at specific financial activities.

—_

The MD&A is intended to serve as an introduction to the District's basic financial statements, which consist
gi three components: (1) government-wide financial statements, (2) fund financial statements, and (3) notes
tp the financial statements. This report also contains other supplemental information in acdition to the basic
financia! statements.




St. Tammany Parish Recreation District No, 11
Abita Springs, Louisiana
Management’s Discussion and Analysis
December 31, 2008

Government-Wide Financial Statements

Government-wide financial statements are designed by GASB Statement 34 to change the way in which
governmental financial statements are presented. It now provides readers for the first time a concise
“entity-wide™ Statement of Net Assets and Statement of Activities, seeking to give the user of the
financial staternents a broad overview of the District’s financial position and results of operations in a
manner similar to a private sector.

The Statement of Net Assets presents information on all the District’s assets and liabilities using the
accrual basis of accounting, which is similar to the accounting used by most private-scctor companies.
The difference between the assets and liabilities is reported as net assets, Over time, increases or
decreases in net assets may serve as a useful indicator of whether the financial position of the District
is improving or deteriorating.

The Statement of Activities presents information showing how the District’s net assets changed during
the most recent fiscal year. All changes in net assets are reported as soon as the underlving event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, reventes and expenses
are reported in this statement for some items that will only result in cash flows in futire fiscal periods
{(e.g., uncollected taxes).

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Distriet, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of
the funds of the District consist of one category: governmental funds.

Governmental funds are used to account for most of the District’s basic services as reported as
governmental activities in the government-wide financial statements. However, unlike the government-
wide financial statements, governmental fund financial statements focus on how monzy flows into and
out of those funds and the balances left at year-end that are available for spending. These funds are
reported using modified accrual accounting, which measures cash and all other financ:al assets that can
readily be converted to cash. The governmental fund statements provide a detailed short-term view of
the District’s general povernment operations and the basic services it provides. Governmental fund
information helps you determine whether there are more or fewer financial resources that can be spent
in the near future to finance the District’s programs.



St. Tammany Parish Recreation District No, 11
Abita Springs, Louisiana
Management’s Discussion and Analysis
December 31, 2048

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for government funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental tund balance sheet and the governmental fund statement of revenues,
expenditures, and change in fund balance provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities. These reconciliations can be found on Statements D
and F.

The District maintains one individual governmental fund. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, 2xpenditures, and
change in fund balance for the General Fund. The basic governmental fund financial statements can be
found on Statements C and E of this report.

Noftes to the Financial Statements

The notes to the financial statements provide additional information that is essential for a ful}
understanding of the data provided in the government-wide and fund financial statements. The notes
to the financial statements can be found on pages 20 through 27 of this report.

Gavernment-Wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a goveriment’s financial
position. The following table provides a summary of the District’s net assets for the current year as
compared to the prior year. For more detailed information, see the Statement of Net Assets following
this section.



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Maunagement’s Discussion and Analysis
December 31, 2008

Net Assets
December 31, 2008 and 2007

2008 2007
Assets:
Current and Other Assets $ 221810 % 226,988
Capital Assets 136,968 125,488
Total Assets 358.778 352.476
Liabilities:
Accounts Payable 3,715 6,354
Payroll Liabilities 535 -
Pension Payable 5,800 5,501
Total Liabilities 10.040 11,855
Net Assets:
Invested in Capital Assets 136,968 125,488
Unrestricted 211.770 215,133
Total Net Assets b 348,738 % 340,621

Approximately 39% of the District’s net assets reflects its investment in capital assets ( improvements,
and equipment) net of any outstanding related debt used to acquire those capital asse's. These capital
assets are used to provide services to citizens and do not represent resources aveilable for future
spending.

Approximately 61% of the District’s nct assets are unrestricted and may be used to meet the District’s
ongoing obligations to its citizens.

Capital Assects increased by $11,480 from $125.488 to $136,968.

Current Assets decreased by $5,188 from $226,988 to $221.810.

Governmental Activities

In order to further undersiand what makes up the change in net assets, the following table provides a
summary of the results of the District’s activities for the current year as compared to the prior year. An

analysis of the primary sources of these changes follows the table. For more detailed information, see
the Statement of Activities on page 14 following this section.



Program Revenues:
Registration Fees
Concession Revenues

General Revenues:

Ad Valorem Taxes

Revenue Sharing

Interest [ncome

Insurance Reimbursement
Total Revenues

Expenscs:

Advertising

Bad Debt Expense

Bank Charpes

Depreciation

Pirt. Sand and Gravel

Donations

Equipment Rental

Garbage

Grass Cutting and Maintenance

Insurance

Miscellaneous

QOffice Supplies

Ouiside Services

Legal and Professional

Park and Ride

Payroll Expenses

Postage

Pension Decuction

Registration Cost

' Salaries

Supplies

Trave!

Utilities

Total Expenses

Change in Net Assets

| Net Assets, Beginning
| Net Assets, Ending

Abita Springs, Louisiana
Deeember 31, 2008

Change in Net Assets

Management’s Discussion and Analysis

St. Tammany Parish Recreation District No. 11

For the Years Ended December 31, 2008 and 2007

2008 2007
$ 50,978 -
4,347 -
193,280 165,476
9,406 9,021
941 3,001
- 3,311
258.952 180,809
5,855 1,315
3,228 ;
145 -
14,180 10,368
654 6,000
3,500 -
4,542 466
2,221 50
30,205 22,280
16,662 75
3,086 6,683
10,690 32
2,635 1,200
5,884 3,300
7,663 90,000
5,043 :
210 50
5,800 5,501
6,821 ;
40,579 ;
54,396 5,230
310 .
26,526 229
250,835 152,779
8,117 28,030
340,621 312,591
§ 348738 340,621




St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Management’s Discussion and Analysis

Pecember 31, 2008

The Recreation District collected the registration fees for football, baseball and soccer in 2008 resulting
in an increase in program revenues of $5C.978.

Ad Valorem Taxes increased by $27,804 from the prior year amount.

Salaries of $40,579 are due primarily to the hiring of a Recreation Director and assistant.
Supplies consist of football, baseball, soccer and concession equipment and supplies.
Utilities are paid for the ballpark.

Fund Financial Analysis

As of the end of the current {iscal year, the District’s General Fund reported an endin ; fund balance of
$211,770. This represents a decrease of $3,363 from the prior year balance.

General Fund Budgetary Highlights

For the General Fund, actual revenues were $15,555 less than final budgeted revenues resulting in a
negative variance of 5.6%. The variance is more than 5% and resulted in a budget violation.

Actual expenditures were $7,244 more than final budgeted expendiiures resulting in a negative variance
of 2.8% . The net change in fund balance was $22,799 less than final budgeted amounts.

Significant variations between original and final budget amounts arce as follows:

»  Property Taxes were increased from $155,100 to $218,088. Property taxes per the Grand Recap for
2008 were $196,103.

» Capital outlays were decreased from $100.000 to $40,650.

Election expense was decreased from $12.100 to $466.

*

Supplies were increased from $10,000 to $68.330.
Significant variations from the general fund’s final budget amounts and actual amounts are as follows:

«  Actual property tax revenue was $524.808 less than the final budgeted amount. Property tax revenue

was adjusted to the prand recap received from the St. Tammany Parish Assessor’s office for the tax
year 2008.

» Actual expenditures for capital improvements were $14,990 less than budgeted amounts.

i0



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Management’s Discussion and Apalysis
December 31, 2008

« Actual salaries were $13,981 less than budgeted amounts.
Capital Assets and Debt Administration

Capital Assets

The District’s capital assets for its governmental activities as of December 31, 2008 was $136,968.
The total increase in the District’s investment in capital assets for the current fiscal year was $11,480.
Additional information on the District’s capital assets can be found in #oomote 3 Cupital Assets.

Future Economic Plans

On February 11, 2009, the Board of Commissioners of St. Tammany Parish Recreation District No. 11,
adopted a resolution ordering and calling a special election to be held in St. Tammany Parish Recreation
District Neo. 11, State of Louisiana, to authorize the levy of a special 10 years, 10 mills property tax for
acquiring, constructing, improving, maintaining or operating parks, playgrounds, recreation centers and
other recreational facilities in the District. Sce Footnote 10.

Contacting the District’s Financial Management

Questions regarding this report or requests for additional informaticn should be addressed to Lisa King,
Treasurer, St. Tammany Parish Recreation District No. 11, P.O. Box 443, Abita Springs, LA 70420.

11



Basic Financial Statements
Government-Wide Financial Statements



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Assets

Cash and Cash Equivalents

Ad Valorem Tax Receivable, Net

Siaté Revenue Sharing Receivable

Capital Assets, Net of Depreciation
Total Assets

Liahilities and Net Assets
Acceunls Payable
Pavrol] Liabilities
Pension Payable
Total Liabilities

et Assets

invested in Capital Assets, Net of Related Debt

Unresiacted Net Assets
T'otal Net Assets

See gccompanying notes and accountant's report.

Statement of Net Assets
December 31, 2008

$

Statement A

Governmental
Activities

26,112
192,875
2,823
136,968
358.778

3.715
525
3,800

10.040

136,968
211,770

348.738



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Statement B
Statement of Activities
For the Year Ended December 31, 2008

Functions/Programs Expenses
Governimensal Activities:
Hecreation Expenditures $ 250.835
Total Govermumenial Activities 250,835

Program Revenues

Regristration Fees 50,978
Concess.on Revenues 4,347
General Revenues
Property Taxes 193,280
Revenue Sharing 9,406
Interest income 941
Total General Revenues 258.952
Change in Net Assets 8,117
~et Assets. Beginning 340,621
et Assets, Ending hS 348.738

“ec accompanying notes and accountant’s report.

14



Basic Financial Statements
Governmental Fund Financial Statements



St. Tammany Parish Recreation District No.
Abita Springs, Louisiana

Balance Sheet
Governmental Fund
December 31, 2008

Assets
Current Assets:
Cash and Cash Equivalents
Ad Valorem Tax Receivable, Net
State Revenue Sharing Receivable
Total Current Assets/Total Assets

Liabilities and Fund Balance
Current Liabilities:
Accounts Payable
Payroll Liabilities
Pension Pavable
Total Current Liahilities/Total I.iaghilities

Fund Balance
Lnreserved Fund Balance
Total Fund Balance
Total Liabilities and Fund Balance

See zccompanying notes and accountant’s report.

6

11

Statement C

General
Fund

26,112
192,875
2.823

221,810

3,715
525
5.800

10.040

211.770

211,770
221,810



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Statemeni D
Reconciliation of the Governmental Fund Balance Sheet o
the Government-Wide Statement of Net Assets
December 31, 2008

I“und Balarces, Governmental Funds, Statement C $ 211,770

Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets used in governmental activitics are not financial resources and therefore
are not reported in the governmental funds. These assets consist of*

Capital Assets. Net of Depreciation 136,968
et Assets, Governmental Activities, Statement A $ 348,738

See eccompanying notes and accountant's report.

17



Statement of Revenues, Expenditures, and Changes in Fund Balance

Kevénues
Property Taxes
Revenue Sharing
Interest Income
Other

Total Revenues

Expenditures
Advertising
Bad Debt
Rank Charges
Capital Qutlay. Equipment
Capital Outlay, Improvements
Lionations
{rt, Sand and Gravel
Equipment Rental
Carbage
Cengral Maintenance
insurance
Miscellaneous
Cfiide Supplies
Qutside Services
Parkfand Ride
Pavrall Expenses
Pension Deduction
Postage
Professional
Regiktration Cost
Salaries
Supplies
Travel
Ltlities

Tiotal Expenditures

Met Change in Fund Balance

Fund¢ Balance, Beginning
Fund Balance, Ending

St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Governmental Fund
For the Year Ended December 31, 2008

See gecompanying notes and accountant's report.

18

$

$

Statement E

General
Fund

193.280
9,406
941
35.325

258,952

5,855
3,228
145
10,074
15,586
3,500
654
4,542
2221
30,205
16,662
3,086
10,690
2,635
7,663
5,043
5,800
210
5,884
6.821
40,579
54.396
310
26,526

262315

(3.363)

215,133

211,770



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana
Statemicent F
Reccnciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances
of Governmental Funds to the Statement of Activities

Foar the Year Ended December 31, 2608

Net Change in Fund Balance, Governmental Funds, Statement E ) (3.363)
Aumaunts reported for governmental activities in the statement of activities are different because:
Cepital outlavs are reported in governmental funds as expenditures. [lowever in the st tement of

activities. the cost of these assets is allocated over their estimated useful lives as depred iation
cipense. These differences consist of:

Capital Outlay 25,660
Depreciation Expense (14.180)
Change in Net Assets, Governmental Activities, Statement B $ 8.117

See qecompanying notes and accountant's report.
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St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

Introduction

St. Tammany Parish Recreation District No. 11 was created by ordinance of the St. Tammany Parish Police
Jury for the purpose of acquiring, maintaining, and operating recreation facilities and equipment within the
District. The District operates under the direction of a five-member board appointed by the St. Tammany
Parish Police Jury.

Governmental Accounting Standards Board (GASB) Statement No. 14, The Reporting Entity, established
criteria for determining the governmental reporting entity and component units that should be included
within the reporting entity. Under provisions of this Statement, the St. Tammany Parish Recreation District
No. 11 is considered a component unit of the St. Tammany Parish Police Jury. As a cemponent unit, the
accompanying financial statements are included within the reporting of the primary government, either
biended into those financial statements or separately reported as discrete component units.

1, Summary of Significant Accounting Policies
A. Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of
© activities) report information on all of the nonfiduciary activities of the St. Tammany Parish Recreation
- District No. 11.

The statement of activities demonstrates the degree to which the direct expenses of « given function or
:  segmient are offset by program revenues. Direct expenses are those that are clearly identifiable with a
. specific function or segment. Program revenues include 1) charges to customers or applicants who
. purchase, use, or directly benefit from goods, services, or privileges provided by a given function or
segment and 2} grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not proper!y included among
program revenues are reported instead as general revenues.

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources rieasurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property taxes are recognized
as revenues in the vear for which they are levied. Grants and similar items are reccgnized as revenue
as scon as all eligibility requirements imposed by the provider have been met.



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

Govemmenial fund financial staternents are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. However, debt service expenditures, as well as expenditures related to compensated
absences and claims and judgments, are recorded only when payment is due.

Property taxes associated with the current fiscal period are considered to be susceptible to accrual and
so have been recognized as revenues of the current fiscal period. All other revenue items are considered
to be measurable and available only when cash is received by the government.

The District reports the following governmental fund:

The General Fund is the District’s primary operating fund. It accounts for all financiul resources of the
District, except those required to be accounted for in another fund.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in both the government-wide and proprietary fund financial statements to the
extent that those standards do not conflict with or contradict guidance of the Governmental Accounting
Standards Board. Governments also have the option of following subsequent private-sector guidance
for their business-type activities and enterprise funds, subject to this same limitation. The government
has elected not to follow subsequent private-sector guidance.

Amountsreported as program revenues include 1) charges to customers or applicants for goods, services,

¢ or privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions,
- including special assessments. Intemnally dedicated resources are reported as general revenues rather
* than as program revenues. Likewise. general revenues include all taxes.

~ When both restricted and unrestricted resources are available for use, it is the District’s policy to use

restricted resources first, then unrestricted resources as they are needed.



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

C. Deposits and Investments

The District’s cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
term investments with original maturitics of three months or less from the date of acquisition. State law
and the District’s investment policy allow the District to invest in collateralized certificates of deposit,
government- backed securities, commercial paper, the state-sponsored investment pool and mutual funds
consisting solely of government-backed securities.

Investments for the District are reported at fair value. The state investment pool (L AMP) operates in
accordance with state laws and regulations. The reported value of the pool is the san:e as the fair value
of the pool shares.

D. Receivables and Payables

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end
of the fiscal year are referred to as either “due to/from other funds™ (i.¢.. the current portion of interfund
loans) or *advances to/from other funds™ (i.e., the non-current portion of interfund iocans). All other
outstanding balances between funds are reported as “due to/from other funds.” Any residual balances
outstanding between the governmental activities and business-type activities arc reported in the
government-wide financial statements as “internal balances.”

Advances between funds, as reported in the fund financial statements, are offset by a fund balance
reserve account in applicable governmental funds to indicate that they are not available for appropriation
and are not expendable available financial resources.

All trade and property tax receivables are shown net of an allowance for uncollectible amounts.

Property taxes are levied on a calendar year basis and become due on January 1 of each year. The
following is a summary of authorized and levied ad valorem taxes:

Authorized Levied
Millage Millage
General Fund 10.00 7.59

g
2



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

E. Inventories and Prepaid Items

The District utilizes the “purchase method” ot accounting for supplies in governmental funds whereby
expendable operating supplies are recognized as expenditures when purchased. The District did not
record any inventory at December 31, 2008. the amount is not material. Certain payments to vendors
reflect costs applicable to {uture accounting periods and are recorded as prepaid items in both

government-wide and fund financial statements. The District did not record any prepaid items at
December 31, 2008.

F. Restricted Assets

The District did not have any resiricted assets at December 31, 2008.

G. Capital Assets

Capitel assets are capitalized at historical cost or estimated cost if historical cos! is not available.
Donated assets are recorded as capital assets at their estimated fair market value at the date of the
donation.

Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since surplus
assets are sold for an immaterial amount when declared as no Jonger needed for public purposes, no

salvage value is taken into consideration for depreciation purposes.

All capitals assets, other than land, are depreciated using the straight-line method over the following
useful lives:

Ruildings and Improvements 15 - 20 Years
Equipment 3 -10 Years

H. Compensated Absences

The District has not established a policy concerning vacation and sick leave and has not established a
pension plan.

I. Long-Term Obligaticns

The District did not have any long-term debt for the year ended December 31, 2008.



St. Tammany Parish Recreation District No., 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

J. Fund Equity

[n the fund financial statements, governmental funds report reservations of fund balance for amounts that
are not available for appropriation or are lepally restricted by outside parties for use for a specific
purpose. Designations of fund balance represent tentative management plans that are subject to change.
At December 31, 2008, the District did not have any reserved or designated fund balances.

K. Extraordinary and Special Items

Extraordinary items are fransactions or events that are both unusual in nature and infrequent in
occurrence. Special items are transactions or events within the control of the District, which are either
unusual in nature or infrequent in occuwrtence.

1.. Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America require management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenditures duaring the reported
period. Actual results could differ from those estimates.

M. Reconciliation of Government-Wide and Fund Financial Statements

Explanations of certain differences between the governmental fund balance sheet and the government-
wide statement of net assets is presented in Statement D of the basic financial statements. Explanations
of certain differences between the governmental fund statement of revenues, expenditures, and changes
in fund balances and the government-wide statement of activities is presented in Statement F of the basic
financial statements.

N. Pension Plans

The St. Tammany Parish Recreation District No. I is not a member of any retirement system.
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St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Naotes to the Financial Statements
As of and for the Year Ended December 31, 2008

Stewardship, Compliance and Accountability

Budgetary procedures applicable to the District are defined in state law, Louisiana Revised Statues
39:1301-14, The major requirements of the Local Government Budget Act are summarized as follows:

1. The District musi adopt a budget each year for the peneral fund and each special revenue fund. if
applicable.

!\J

The chairman must prepare a proposed budget and submit the proposed budyet to the Board of
Commissioners for consideration no later than fifteen days prior to the beginning of each fiscal year.

At the same time, if total proposed expenditures are $500,000 or more, a notice of public hearing on
the proposed budget must be published in the official journal in each parish in which the District has
jurisdiction. The proposed expenditures were less than $500,000: therefore, a public hearing was
not required.

3. All action necessary to adopt and implement the budget must be completed prior to the beginning
of the fiscal year. The budget was adopted on December 4, 2007.

4. Budgetary amendments involving the transfer of funds from one program or furction to another or
involving increases in expenditures resulting from revenues exceeding amounts estimated require
the approval of the Board of Commissioners. The budget was amended on December 10, 2008.

e

The budget for the General Fund was adopted on a basis consistent with penerally accepted
accounting principles (GAAP). Accordingly. the Budgetary Comparison Schedule for the General
Fund presents actual expenditures in accordance with the accounting principals generally accepted
in the United Stated of America on a basis consistent with the legally adopted budgets as amended.
All budgetary amounts presented reflect the original budget and the final budget for 2008.

Cash and Cash Equivalents

At December 31, 2008, the District has cash and cash equivalents (book balances) totaling $26,112 as
follows:

Interest-Bearing Demand Deposits $ 26,112

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned
by the fiscal agent bank. The market vatue of the pledged securitics plus the federal deposit insurance
must at ali times equal the amount on deposit with the fiscal agent. These securities are held in the name
of the pledping hiscal agent bank in a holdinp or custodial bank that is mutually acceptable to both
parties.

]
wn



St. Tammany Parish Reereation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

At December 31, 2008, the District has $26.112 in interest-bearing demand deposits (collected bank
balances). These deposits are secured from risk by $250.000 of federal deposit insurance.

Levied Taxes
The following is a summary of authorized and levied ad valorem taxes:

Authorized Levied
General Fund 10.00 7.59

Ad vzlorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied
by the District during the year and are billed to taxpayers and become due in November. Billed taxes
become delinquent on December 31¥ of each year. Revenues from ad valorem taxes are budgeted in the
year billed and are recognized as revenue when billed. The St. Tammany Parish Steriff’s Office bills
and collects the property taxes using the assessed value determined by the St. Tammar y Parish Assessor.
The taxes are generally collected in December of the current year and January ar d February of the
ensuing year. For 2008, the District levied 7.59 mills for a total tax levy of $297 853. The amount
exemnpt under Homestead exemption was $101,7530. The balance due Recreation District No. 11 is
$196,103. Anallowance for uncollectible property taxes was recorded at 1.6% of the balance due in the
amount of $3,228.

Capital Assets
A surimary of changes in capital assets follows:

Balance Balance
01/01/08 Additions Deletions 12/31/08

Capital Assets:

Improvements $§ 118,165 % 10,074 $ - § 1287239
Equipment 28.661 15,586 - 44,247
Tetal Capital Assets 146.826 25,660 - 172.486
LLess Accumulated Depreciation:

Improvements 8.011 8,019 - 16,030
Ecuipment 13.327 6.161 - 19,488
Tetal Accumulated Depreciation 21.338 14,180 - 35,518
Total $ 125488 § 11,480 § - § 136,968

Depreciation was charped to governmental {unctions as follows:

Recreation Expenditures $ 14,180



St. Tammany Parish Recreation District No. 11
Abita Springs, Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2008

6. Leases
The District does not have any capital or operating leases.
7. Compensated Absences
The District does not have employees that accumulate or vest benefits.
8. Litigation and Claims
At December 31, 2008, the District does not have any litigation or claims against i.
9. Compensation of Board Members Commissioners

The St. Tammany Parish Recreation District No. 11 paid no compensation to its bcard members as of
and for the year ended December 31, 2008.

19. Subsequent Event
Recreation Distriet No. 11 Proposition

Summary: Ten year, Ten mills property tax for acquiring, constructing, improving, maintaining or operating
parks. playgrounds, recreation centers and other recreational facilities in the Distriet.

Shall St. Tammany Parish Recreation District No. 11, State of Louisiana (the “District™), levy a special tax
of ten (10) mills on all property subject to taxation in the District ( an estimated $292,000 reasonably
expected at this time to be collected from the levy of the tax for an entire year), for a period of ten (10) years,
beginning with the year 2009 and ending with the year 2018, for the purpose of acquiring, constructing,
improving, maintaining or operating parks. playgrounds, recreation centers and other recreational facilities
in said District. together with the necessary furnishings and equipment therefor, said to be in lieu of'a similar
millage authorized at a special election held on May 3. 20037
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St. Tammany Parish Recreation District No. 11
Abita Springs, Leuisiana

Schedule 1

Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

Governmental Fund
For the Year Ended December 31, 2008

Revenues
Property Taxes
Revgnue Sharing
Interest Income
Other

Total Revenues

Expenditures
Advertising
Bad Debt Lixpense
Bank Charges
Capital Outlay, Equipment
Capital Outlay, Improvements
Donptions
Dirt! Sand and Gravel
Election
[:quipment Rental
Garbage
Genéral Maintenance
Grass Contract
[nsurance
Misgellaneous
QOffige Supplies
Outside Services
Park‘and Ride
Payrpll Expenses
Pension
Postage
Profissional
Registration Cost
Szlaries
Supglies
Traveel
Utilities

Total Expenditures

E'xcdss of Revenues (Expenditures)

Funﬁ Balance, Beginning
Fund Balance, Ending

Se¢e accountant's report.

Variance with

Final Budget
Budgceied Amounts Actual Favorable
Orniginal Final Amounts (Unfavorable)
$ 155,100 $ 218,088 193,280 § (24.,808)
- - 9,406 9,406
. 944 941 (3)
- 55.473 558,323 (150
155,100 274,507 258,952 (15.,555)
- - 5,835 (5.855)
- - 3218 (3,228)
- . 145 (145)
- - 10,074 (10,074)
100,000 40.630 15,586 25,064
3.5C0 3,500 -
- - 64 (654)
12,100 466 - 466
. - 4,5:2 (4,542)
- 1205 2,271 (16)
30,000 43,617 30,205 13,412
- 1,015 - 1,013
5.000 11.029 16,662 (5.633)
. - 3,086 (3.086)
- - 10,690 {10.690)
- - 2,635 (2.635)
- - 7,663 (7.663)
- - 5,043 (5.043)
- - 5.800 (5.800)
. - 210 (210)
3.000 2,500 5,884 (3.384)
6,821 (6.821)
45.000 54.560 40,579 13.981
10.000 68.330 54,396 13,934
- - 310 (310)
- 27.199 26,526 673
205.100 255,071 262315 (7,244
(50.000) 19,436 (3.363) (22.799)
230.016 230.016 215,133 (14.883)
$ 180,016 § 249.452 211,770 % (37.682)
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ANNUAL SWORN FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2008
WITH APPROPRIATE SUPPLEMENTAL INFORMATION

Required by Louisiana Revised Statute 24:514 to be
filed with the Office of Legislative Auditor

AFFIDAVIT

Personally came and appeared before the undersigned authority, TIE g RENe JT H/‘-L/VQ

who, duly sworn, deposes and says that the financial statements herewith given present fairly the
financial position of the 5t. Tammany Pansh Recreation District No. 11 as of and for the year
ended December 31, 2008, in accordance with the basis of accounting described within the

accompanying financial statements.

Signature

Sworn to and subscribed before me, this L’D.’EZ day of { ze A gr/_{ s, 2009,

eatfoe

Notary Public a7

: Lisa
§ Lowising N
I i

C. King

iany Public #67 "
QMM ion for Lyje o ‘




